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With the end of the Cold War, the International Monetary Fund emerged as the most powerful international
institution in history. But how much influence can the IMF exert over fiercely contested issues in domestic
politics that affect the lives of millions? In Lending Credibility, Randall Stone develops the first systematic
approach to answering this question. Deploying an arsenal of methods from a range of social sciences rarely
combined, he mounts a forceful challenge to conventional wisdom. Focusing on the former Soviet bloc,
Stone finds that the IMF is neither as powerful as some critics fear, nor as weak as others believe, but that the
answer hinges on the complex factor of how much credibility it can muster from country to country.

Stone begins by building a formal, game-theoretic model of lending credibility, which he then subjects to
sophisticated quantitative testing on original data from twenty-six countries over the 1990s. Next come
detailed, interview-based case studies on negotiations between the IMF and Russia, Ukraine, Poland, and
Bulgaria. Stone asserts that the IMF has exerted startling influence over economic policy in smaller
countries, such as Poland and Bulgaria. However, where U.S. foreign policy interests come more heavily
into play, as in Russia, the IMF cannot credibly commit to enforcing the loans-for-policy contract. This
erodes its ability to facilitate enduring market reforms. Stone's context is the postcommunist transition in
Europe and Asia, but his findings carry implications for IMF activities the world over.
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From reader reviews:

Carlos Vickers:

Reading a reserve tends to be new life style with this era globalization. With reading through you can get a
lot of information which will give you benefit in your life. Along with book everyone in this world can easily
share their idea. Guides can also inspire a lot of people. A great deal of author can inspire their very own
reader with their story as well as their experience. Not only the story that share in the books. But also they
write about the ability about something that you need case in point. How to get the good score toefl, or how
to teach your sons or daughters, there are many kinds of book which exist now. The authors in this world
always try to improve their skill in writing, they also doing some exploration before they write on their book.
One of them is this Lending Credibility: The International Monetary Fund and the Post-Communist
Transition (Princeton Studies in International History and Politics).

Emma Patterson:

Many people spending their period by playing outside with friends, fun activity with family or just watching
TV the whole day. You can have new activity to invest your whole day by looking at a book. Ugh, you think
reading a book can really hard because you have to accept the book everywhere? It ok you can have the e-
book, having everywhere you want in your Touch screen phone. Like Lending Credibility: The International
Monetary Fund and the Post-Communist Transition (Princeton Studies in International History and Politics)
which is having the e-book version. So , try out this book? Let's see.

Elizabeth Smith:

Don't be worry when you are afraid that this book will probably filled the space in your house, you may have
it in e-book method, more simple and reachable. That Lending Credibility: The International Monetary Fund
and the Post-Communist Transition (Princeton Studies in International History and Politics) can give you a
lot of pals because by you investigating this one book you have point that they don't and make an individual
more like an interesting person. This book can be one of a step for you to get success. This reserve offer you
information that possibly your friend doesn't recognize, by knowing more than different make you to be
great persons. So , why hesitate? Let me have Lending Credibility: The International Monetary Fund and the
Post-Communist Transition (Princeton Studies in International History and Politics).

Patricia Humes:

Do you like reading a reserve? Confuse to looking for your selected book? Or your book has been rare? Why
so many problem for the book? But virtually any people feel that they enjoy intended for reading. Some
people likes studying, not only science book but novel and Lending Credibility: The International Monetary
Fund and the Post-Communist Transition (Princeton Studies in International History and Politics) as well as
others sources were given understanding for you. After you know how the fantastic a book, you feel would



like to read more and more. Science guide was created for teacher as well as students especially. Those
books are helping them to bring their knowledge. In additional case, beside science guide, any other book
likes Lending Credibility: The International Monetary Fund and the Post-Communist Transition (Princeton
Studies in International History and Politics) to make your spare time considerably more colorful. Many
types of book like here.
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