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Economists have long sought to predict how macroeconomic shocks will affect individual welfare.
Macroeconomic data and forecasts are easily available when crises strike. But policy action requires not only
understanding the magnitude of a macro shock, but also identifying which households or individuals are
being hurt by (or benefit from) the crisis. A popular solution is to extrapolate the welfare impact of a shock
from the historical response of income or consumption poverty to changes in output, by estimating an
'elasticity' of poverty to growth. Although this method provides an estimate for the aggregate poverty impact
of a macro shock, it has limited value for analysts and policymakers alike. Aggregate numbers are useful to
capture the attention of policymakers and the international community, but in the absence of any information
on who is affected and to what extent, provide little guidance on what actions need to be taken. This volume
outlines a more comprehensive approach to the problem, showcasing a microsimulation model, developed in
response to demand from World Bank staff working in countries and country governments in the wake of the
global financial crisis of 2008-09. Starting with the idea of using simple macroeconomic projections as the
'macro linkages' to a micro behavioral model built from household data, the model was conceptualized,
refined and tested in a diverse mix of countries: Bangladesh, Philippines, Mexico, Poland and Mongolia. The
results fed into country policy dialogue and lending operations of Bank teams, as well as various reports,
research papers and briefs.
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From reader reviews:

Mora Miller:

Have you spare time for the day? What do you do when you have a lot more or little spare time? Yeah, you
can choose the suitable activity with regard to spend your time. Any person spent their particular spare time
to take a stroll, shopping, or went to the particular Mall. How about open or maybe read a book called
Knowing When You Do Not Know: Simulating the Poverty and Distributional Impacts of an Economic
Crisis (World Bank Studies)? Maybe it is to get best activity for you. You know beside you can spend your
time with your favorite's book, you can smarter than before. Do you agree with the opinion or you have some
other opinion?

Barbara Gunter:

This Knowing When You Do Not Know: Simulating the Poverty and Distributional Impacts of an Economic
Crisis (World Bank Studies) book is not ordinary book, you have after that it the world is in your hands. The
benefit you will get by reading this book is information inside this publication incredible fresh, you will get
information which is getting deeper a person read a lot of information you will get. This Knowing When You
Do Not Know: Simulating the Poverty and Distributional Impacts of an Economic Crisis (World Bank
Studies) without we realize teach the one who looking at it become critical in imagining and analyzing. Don't
end up being worry Knowing When You Do Not Know: Simulating the Poverty and Distributional Impacts
of an Economic Crisis (World Bank Studies) can bring once you are and not make your bag space or
bookshelves' grow to be full because you can have it inside your lovely laptop even telephone. This Knowing
When You Do Not Know: Simulating the Poverty and Distributional Impacts of an Economic Crisis (World
Bank Studies) having great arrangement in word and layout, so you will not sense uninterested in reading.

Lidia Mejia:

Spent a free a chance to be fun activity to accomplish! A lot of people spent their sparetime with their family,
or all their friends. Usually they undertaking activity like watching television, planning to beach, or picnic
within the park. They actually doing ditto every week. Do you feel it? Would you like to something different
to fill your own free time/ holiday? Can be reading a book may be option to fill your no cost time/ holiday.
The first thing that you will ask may be what kinds of guide that you should read. If you want to consider
look for book, may be the guide untitled Knowing When You Do Not Know: Simulating the Poverty and
Distributional Impacts of an Economic Crisis (World Bank Studies) can be fine book to read. May be it
might be best activity to you.

Ruth Hill:

Do you like reading a e-book? Confuse to looking for your chosen book? Or your book ended up being rare?
Why so many question for the book? But just about any people feel that they enjoy for reading. Some people
likes looking at, not only science book but novel and Knowing When You Do Not Know: Simulating the



Poverty and Distributional Impacts of an Economic Crisis (World Bank Studies) or perhaps others sources
were given expertise for you. After you know how the fantastic a book, you feel desire to read more and
more. Science reserve was created for teacher or even students especially. Those guides are helping them to
increase their knowledge. In different case, beside science guide, any other book likes Knowing When You
Do Not Know: Simulating the Poverty and Distributional Impacts of an Economic Crisis (World Bank
Studies) to make your spare time more colorful. Many types of book like this.
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