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Rethinking economics, from the inside out.

In the wake of the financial crisis and the Great Recession, economics seems anything but a science. In this
sharp, masterfully argued book, Dani Rodrik, a leading critic from within, takes a close look at economics to
examine when it falls short and when it works, to give a surprisingly upbeat account of the discipline.

Drawing on the history of the field and his deep experience as a practitioner, Rodrik argues that economics
can be a powerful tool that improves the world?but only when economists abandon universal theories and
focus on getting the context right. Economics Rules argues that the discipline's much-derided mathematical
models are its true strength. Models are the tools that make economics a science.

Too often, however, economists mistake a model for the model that applies everywhere and at all times. In
six chapters that trace his discipline from Adam Smith to present-day work on globalization, Rodrik shows
how diverse situations call for different models. Each model tells a partial story about how the world works.
These stories offer wide-ranging, and sometimes contradictory, lessons?just as children’s fables offer diverse
morals.

Whether the question concerns the rise of global inequality, the consequences of free trade, or the value of
deficit spending, Rodrik explains how using the right models can deliver valuable new insights about social
reality and public policy. Beyond the science, economics requires the craft to apply suitable models to the
context.

The 2008 collapse of Lehman Brothers challenged many economists' deepest assumptions about free
markets. Rodrik reveals that economists' model toolkit is much richer than these free-market models. With
pragmatic model selection, economists can develop successful antipoverty programs in Mexico, growth
strategies in Africa, and intelligent remedies for domestic inequality.

At once a forceful critique and defense of the discipline, Economics Rules charts a path toward a more
humble but more effective science.
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From reader reviews:

Ruth Mahan:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite book and reading a e-book. Beside you can solve your long lasting problem; you
can add your knowledge by the e-book entitled Economics Rules: The Rights and Wrongs of the Dismal
Science. Try to make the book Economics Rules: The Rights and Wrongs of the Dismal Science as your
close friend. It means that it can to become your friend when you feel alone and beside regarding course
make you smarter than in the past. Yeah, it is very fortuned for you. The book makes you much more
confidence because you can know every little thing by the book. So , let us make new experience along with
knowledge with this book.

Andrew Schulz:

This Economics Rules: The Rights and Wrongs of the Dismal Science is great guide for you because the
content and that is full of information for you who all always deal with world and have to make decision
every minute. This specific book reveal it info accurately using great manage word or we can declare no
rambling sentences included. So if you are read the idea hurriedly you can have whole facts in it. Doesn't
mean it only provides straight forward sentences but difficult core information with lovely delivering
sentences. Having Economics Rules: The Rights and Wrongs of the Dismal Science in your hand like
keeping the world in your arm, details in it is not ridiculous 1. We can say that no guide that offer you world
within ten or fifteen minute right but this guide already do that. So , this can be good reading book. Hey Mr.
and Mrs. occupied do you still doubt this?

Mark Thomas:

In this era which is the greater individual or who has ability in doing something more are more special than
other. Do you want to become considered one of it? It is just simple method to have that. What you are
related is just spending your time almost no but quite enough to experience a look at some books. One of
many books in the top collection in your reading list will be Economics Rules: The Rights and Wrongs of the
Dismal Science. This book which is qualified as The Hungry Slopes can get you closer in turning into
precious person. By looking up and review this publication you can get many advantages.

Lorna Dews:

That reserve can make you to feel relax. This particular book Economics Rules: The Rights and Wrongs of
the Dismal Science was vibrant and of course has pictures on there. As we know that book Economics Rules:
The Rights and Wrongs of the Dismal Science has many kinds or genre. Start from kids until teens. For
example Naruto or Investigator Conan you can read and think that you are the character on there. Therefore ,
not at all of book are usually make you bored, any it offers you feel happy, fun and rest. Try to choose the
best book in your case and try to like reading which.
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