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Reinsurance is a financial market that trades in the risk of unpredictable and devastating disasters - such as
Hurricane Katrina, the Tohoku earthquake and tsunami, and the terrorist attacks on the World Trade Centre.
Such disasters are increasing in both frequency and severity, with the cost of their losses mounting rapidly.
Reinsurance insures insurance companies, enabling them to pay claims arising from these losses. It is thus a
market mechanism that is a critical part of the social and economic safety net, helping to pick up the pieces
after disasters. Yet, how is the risk of such disasters calculated and traded in a global market?

This book brings to life the reinsurance market through vivid real-life tales that draw from an ethnographic,
"fly-on-the-wall" study of the global reinsurance industry over three annual cycles. The authors shadowed
underwriters around the world as they traded risks through multiple disasters. For instance, this book takes
readers into the desperate hours of pricing Japanese risks during March 2011, while the devastating
aftermath of the Tohoku earthquake is unfolding. To show how the market works, the book offers authentic
tales gathered from observations of reinsurers in Bermuda, Lloyd's of London, Continental Europe and SE
Asia as they evaluate, price and compete for different risks as part of their everyday practice.

Understanding how this market for disasters works has never been more critical given the impact of climate
change and increased global connectivity, where a flood in one country can trigger losses to supply chains
around the world. The authors develop a novel concept of how global markets work, which advances
scholarship and challenges current thinking about how financial markets trade in intangible assets such as
risk.

This book will be useful to readers interested in markets for disasters, insurance, reinsurance and financial
markets, and academics interested in the practice of financial markets specifically or the practice of strategy
and organizations generally.
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From reader reviews:

Stewart Moore:

With other case, little individuals like to read book Making a Market for Acts of God: The Practice of Risk
Trading in the Global Reinsurance Industry. You can choose the best book if you like reading a book. So
long as we know about how is important a new book Making a Market for Acts of God: The Practice of Risk
Trading in the Global Reinsurance Industry. You can add expertise and of course you can around the world
with a book. Absolutely right, mainly because from book you can recognize everything! From your country
till foreign or abroad you will end up known. About simple factor until wonderful thing you are able to know
that. In this era, we are able to open a book as well as searching by internet system. It is called e-book. You
can utilize it when you feel bored to go to the library. Let's learn.

Steven Barraza:

The publication with title Making a Market for Acts of God: The Practice of Risk Trading in the Global
Reinsurance Industry posesses a lot of information that you can learn it. You can get a lot of profit after read
this book. That book exist new information the information that exist in this guide represented the condition
of the world at this point. That is important to yo7u to understand how the improvement of the world. This
book will bring you within new era of the glowbal growth. You can read the e-book on the smart phone, so
you can read that anywhere you want.

Bonnie Thorp:

Reading a book being new life style in this yr; every people loves to learn a book. When you examine a book
you can get a lot of benefit. When you read books, you can improve your knowledge, mainly because book
has a lot of information in it. The information that you will get depend on what kinds of book that you have
read. If you wish to get information about your analysis, you can read education books, but if you act like
you want to entertain yourself read a fiction books, this kind of us novel, comics, in addition to soon. The
Making a Market for Acts of God: The Practice of Risk Trading in the Global Reinsurance Industry offer
you a new experience in looking at a book.

Jean McCallum:

This Making a Market for Acts of God: The Practice of Risk Trading in the Global Reinsurance Industry is
completely new way for you who has fascination to look for some information since it relief your hunger
info. Getting deeper you into it getting knowledge more you know or else you who still having tiny amount
of digest in reading this Making a Market for Acts of God: The Practice of Risk Trading in the Global
Reinsurance Industry can be the light food for you personally because the information inside this specific
book is easy to get by means of anyone. These books produce itself in the form that is reachable by anyone,
that's why I mean in the e-book type. People who think that in guide form make them feel sleepy even dizzy
this book is the answer. So you cannot find any in reading a e-book especially this one. You can find actually



looking for. It should be here for you. So , don't miss this! Just read this e-book type for your better life as
well as knowledge.
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